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The annual general meeting of Tribune Resources Limited will be held at:
IBIS Styles Hotel

45 Egan Street

Kalgoorlie WA 6430

on 30 November 2017 at 9.00am.

Suite G1, 49 Melville Parade
South Perth WA 6151

Tel: +61 (8) 9474 2113

Fax: +61 (8) 9367 9386
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South Perth WA 6151
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PO Box 307
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Advanced Share Registry Services Limited
110 Stirling Highway
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Perth WA 6000
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Tribune Resources Limited shares are listed on the Australian Securities Exchange
(ASX code: TBR)

www.tribune.com.au

The Company'’s directors and management are committed to conducting the Group’s
business in an ethical manner and in accordance with the highest standards of
corporate governance. The Company has adopted and substantially complies with
the ASX Corporate Governance Principles and Recommendations (3rd Edition)
(‘Recommendations’) to the extent appropriate to the size and nature of the Group’s
operations.

The Company has prepared a Corporate Governance Statement which sets out the
corporate governance practices that were in operation throughout the financial year
for the Company, identifies any Recommendations that have not been followed, and
provides reasons for not following such Recommendations.

The Company’'s Corporate Governance Statement and policies, which will be
approved at the same time as the Annual Report, can be found on its website:
http://www.tribune.com.au/Corporate-Governance
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The directors present their report, together with the financial statements, on the consolidated entity (referred to hereafter as
the 'Group') consisting of Tribune Resources Limited (referred to hereafter as the '‘Company’, 'parent entity' or "Tribune")
and the entities it controlled at the end of, or during, the year ended 30 June 2017.

Directors
The following persons were directors of Tribune Resources Limited during the whole of the financial year and up to the
date of this report, unless otherwise stated:

Otakar Demis - Chairman
Anthony Billis
Gordon Sklenka

Principal activities
The principal activities of the Group during the year were exploration, development and production activities at the Group’s
East Kundana Joint Venture tenements ('EKJV").

Dividends
Dividends payable during the financial year were as follows:

Consolidated
2017 2016
$ $

Maiden dividend declared for the year ended 30 June 2017 of 20 cents (2016: nil cents) per

ordinary share fully franked based on a tax rate of 30% 10,000,604 -
Maiden dividend declared by controlled entity, Rand Mining Limited, for the year ended 30

June 2017 of 10 cents (2016: nil cents) per ordinary share fully franked based on a tax rate

of 30% 6,014,848 -

16,015,452 -

A fully-franked maiden dividend for Tribune Resources Limited, as disclosed to the ASX on 9 June 2017, of 20 cents per
ordinary share was paid to shareholders on 31 July 2017. The dividend was paid to those shareholders who were on the
register on 7 July 2017.

A fully-franked maiden dividend for Rand Mining Limited, as disclosed to the ASX on 8 June 2017, of 10 cents per ordinary
share was paid to shareholders on 31 July 2017. The dividend was paid to those shareholders who were on the register on
7 July 2017.

Review of operations
The profit for the Group after providing for income tax and non-controlling interest amounted to $34,467,488 (30 June
2016: $30,700,976).

East Kundana Joint Venture

The East Kundana Joint Venture ('EKJV') is located 25km west north west of Kalgoorlie and 47km north east of
Coolgardie.

The EKJV is between Rand Mining Limited (12.25%), Tribune Resources Limited (36.75%) and Gilt-Edged Mining NL
(51%). On 1 March 2014, Gilt-Edged Mining NL became a wholly owned subsidiary of Northern Star Resources Limited.
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Note: The Joint Venture deposits are located within the red shaded area. Other deposits as indicated on this map do not
belong to either Tribune Resources or the Joint Venture.
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Note: The Joint Venture deposits are located within the red shaded area. Other deposits as indicated on this map do not

belong to either Tribune Resources or the Joint Venture.
Mining

Raleigh

During the year ending 30 June 2017, 182,860 tonnes of ore were extracted from stopes on 5932, 5881, 5864, 5830 5795,
5761, 5631 and 5614 levels and the Crown Pillar and from development headings on the 6017 to 5830, 5797 and 5761
levels of the Skinners structure at the Raleigh Underground mine. The grade was 8.67 g/t.

Tribune’s entitlement to the ore extracted was 68,573 tonnes, compared to 58,335 tonnes the previous year.
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Mine claimed production Raleigh Production

Mined Grade Gold
Year ® (g/t) (02)
2006/2007 239,700 16.6 127,700
2007/2008 234,400 11.9 89,800
2008/2009 308,512 12.6 124,962
2009/2010 339,660 13.4 146,670
2010/2011 323,182 13.4 139,060
2011/2012 244,799 14.8 116,921
2012/2013 179,553 14.2 81,930
2013/2014 87,948 15.7 44,313
2014/2015 58,362 11.5 21,706
2015/2016 155,560 9.5 47,302
2016/2017 182,860 8.67 50,957
Tribune’s entitlement of 2016/2017 68,573 8.67 19,109

The sequence of stoping and mine development in the current LOM plan is shown below, where grey represents all stoping
and development completed at 30 June 2017, green expected to be completed by mid 2018, blue expected to be
completed by mid 2019 and red expected to be completed by mid 2020.The extension of mining beyond mid 2020 depends
on the results of the current exploration programme.

Rubicon/Hornet/Pegasus

During the year ending 30 June 2017, 843,340 tonnes of ore were extracted from stopes on the 5995 to 5935 levels and
development headings on the 5995 to 5875 levels of the Rubicon ore body; from stopes on the 5925 to 5785 levels and
development headings on the 5805 to 5745 levels of the Hornet ore body and from stopes on the 6210 to 6150, 6090 to
5930 and Pode 6225 and 6201 levels and development headings on the 6250 to 6210, 6150, 6050, 5990 to 5910 and
Pode 6245, 6225 and 6201 levels of the Pegasus ore body. The grade was 7.10 g/t.

Tribune’s entitlement to the ore extracted was 309,927 tonnes, compared to 279,845 tonnes the previous year.
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Mine claimed production Rubicon/Hornet/Pegasus Production

Mined Grade Gold
Year ® (g/t) (02)
2011/2012 78,229 9.6 24,103
2012/2013 266,113 10.3 88,666
2013/2014 314,685 11.3 114,454
2014/2015 605,988 9.5 184,302
2015/2016 761,483 7.3 178,931
2016/2017 843,340 7.10 192,487
Tribune’s entitlement of 2016/2017 309,927 7.10 70,739

The sequence of stoping and mine development in the current LOM plan is shown below, where grey represents all stoping
and development completed at 30 June 2017, green expected to be completed by mid 2018, blue expected to be
completed by mid 2019, red expected to be completed by mid 2020, orange expected to be completed by mid 2021 and
light blue beyond mid 2021.Further extension of mining depends on the results of the current exploration programme.

Processing

Since January 2013, all EKJV ore has been processed in mainly monthly campaigns at the Kanowna Plant located near

Kalgoorlie. In June 2017, a batch of EKJV ore was processed at the Greenfields Plant located near Coolgardie.

EKJV
Processing at Kanowna (KB) and Greenfields (GF)
Date Date Processed
Campaign from to ®

KB41 06 Jul 2016 21 Jul 2016 71,606
KB42 02 Aug 2016 11 Aug 2016 101,763
KB43 02 Sep 2016 20 Sep 2016 100,279
KB44 04 Oct 2016 20 Oct 2016 84,626
KB45 17 Nov 2016 25 Nov 2016 41,214
KB46 01 Dec 2016 16 Dec 2016 73,993
KB47 03 Jan 2017 24 Jan 2017 111,322
KB48 05 Feb 2017 21 Feb 2017 76,142
KB49 02 Mar 2017 17 Mar 2017 78,888
KB50 03 Apr 2017 19 Apr 2017 81,574
KB51 01 May 2017 15 May 2017 74,775
KB52 06 Jun 2017 20 Jun 2017 76,238
GF01 15Jun 2017 38 Jun 2017 32,819
01 Jul 2016 30 Jun 2017 1,005,240

01 Jul 2015 30 Jun 2016 894,474

01 Jul 2014 30 Jun 2015 620,719

01 Jul 2013 30 Jun 2014 423,334

01 Jul 2012 30 Jun 2013 * 214,255

01 Jul 2011 30 Jun 2012 -

During the year ending
processed at the Greenfields Plant located near Coolgardie.

30 June 2013, 144,230 tonnes of Rand and Tribune Group’s share of EKJV ore was
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During the year ending 30 June 2017, 109,451.961 ounces of gold and 20,728.060 ounces of silver were credited to the

Rand and Tribune Group Bullion Account.

Tribune’s share of the gold bullion was 82,088.974 ounces compared to 77,810.470 ounces the previous year.

Rand and Tribune Group Bullion

Tribune’s share

Date Date Gold Silver Gold

from to (o2) (o2) (02)
01 Jul 2016 30 Jun 2017 109,451 20,728 82,088
01 Jul 2015 30 Jun 2016 103,747 20,647 77,810
01 Jul 2014 30 Jun 2015 97,420 21,027 73,065
01 Jul 2013 30 Jun 2014 79,907 18,854 59,930
01 Jul 2012 30 Jun 2013 95,554 17,248 71,665
01 Jul 2011 30 Jun 2012 61,864 15,841 46,398
01 Jul 2010 30 Jun 2011 64,716 8,639 48,537
01 Jul 2009 30 Jun 2010 77,624 12,019 58,218
01 Jul 2008 30 Jun 2009 32,478 4,649 24,358
01 Jul 2007 30 Jun 2008 59,638 8,048 44,728
01 Jul 2006 30 Jun 2007 49,335 6,640 37,001
01 Jul 2005 30 Jun 2006 25,599 3,951 19,199

Exploration

During the year ending 30 June 2017, a number of drilling programmes were conducted along the K2 Line of Lode on the

EKJV mining leases.

.........

Long Section of the K2 Line of Lode
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Although most of the effort was focused on the Pegasus, Rubicon and Hornet deposits, there was a significant focus at
Raleigh. This resulted in revised JORC compliant reserve and resource estimates.
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Sections of the Pegasus, Rubicon and Hornet Deposits showing drill hole pierce points
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Sections of the Raleigh and Skinners Vein Deposits showing drill hole pierce points
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Details have been reported in the EKJV Quarterly Exploration Reports released to ASX on 31 October 2016, 31 January
2017, 27 April 2017 and 13 July 2017.

Surface exploration will continue with aircore and diamond drilling of early stage targets east of the Pegasus-Rubicon-
Hornet trend. Extensional and infill drilling work will be ongoing at the Pegasus, Rubicon and Hornet deposits in
combination with ongoing mining development.

The drilling programme at Raleigh will focus on the promising high-grade shoots plunging to the south and at depth.

The diagram below suggests that extensions are likely on all four of the orebodies currently being mined.

West Kundana Joint Venture (Tribune's interest 24.5%)
There has been minimal activity as the bulk of the Exploration Budget is committed to approved and proposed EKJV
exploration programmes.

Mt Celia Project (Tribune's interest 100%)
An update of the exploration activities at Mt Celia was released to the ASX on 24 May 2017. The planned 10,000 m RAB
drilling campaign is expected to commence in July.

Seven Mile Hill (Tribune's interest 50%)
An update of the exploration activities at Seven Mile Hill was released to the ASX on 24 May 2017. A new drilling
programme is being planned.

Tribune Resources Ghana Limited (Tribune's interest 100%)

The Japa Concession is located in the Western Region of Ghana, approximately 110 km south west of Kumasi and 50 km
north of Tarkwa, centred on the village of Gyapa in the Wassa Amenfi East District.
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